
THE INITIAL 
PERPETRATOR

is the check thief and key 

contributor to the record high 

rates of check fraud. The 

proliferation of online platforms 

and encrypted messaging apps 

make it easier for them to sell 

their stolen goods.

THE BROKER

is someone who acts as a middle 

person and establishes a check 

tra�icking network. With the help 

of encrypted messaging channels, 

the broker can connect with a 

forger who will be looking

to acquire genuine, signed

checks to ‘wash’.

THE FORGER
is the one who alters or 
counterfeits the stolen check. 
After check washing they can 
rewrite the check for any new 
amount and write out whichever new payee name they 
choose.

THE MONEY MULE 

OR LAUNDERER

is someone that can cash or 

deposit the forged check. 

Fraudsters target individuals 

that can easily walk into a 

bank unnoticed.

Learn more about the journey of a stolen check and how Mitek’s Check Fraud Defender is solving this problem for top US banks.
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The journey of a stolen check: exposing the fraud ecosystem

http://miteksystems.com
https://www.miteksystems.com/check-fraud-defender
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